
! !

"#$%&'(!)*+,!-.$/!
!"#$%"&'()(

(

&*+,-.(/0(%+12(34556)7(

891.(:*;-<(=>1.?>(9@(=>.A<,(

B*CA<9DE(FA<?9D<AD(

#?,9G-.(HE(HI55(

(

(

(

(

(

(

(

!

!

"#$%!#&!'$!(#')*!+,#-.-)/!.0,11!%2.%!%23$!)3&1!3$!&'))!#&!(.,4340$!.4*!)3%%)1!-3%$!#&!.*5361!%2.%!.,1!71.4%!%#!811+!

'$!$.&19! :4! &.6%;! :!(#')*!$'001$%!%2.%!(1!6.44#%!*,351!(3%234! <'$%!.! &1(!&11%!#&!%23$!-'3)*340!(3%2#'%!,'44340!

.6,#$$!$#71!834*!#&!(.,43409!=302%!21,1!#4!>61(##*!?#')15.,*;!(1!2.51!$+11*!)373%!$304$;!.4*!$%#+!$304$;!.4*!

03.4%!-).68!.4*!/1))#(!.,,#($!(.,4340!'$!.-#'%!6',51$!34!%21!,#.*9!@1!)##8!.,#'4*!'$;!.4*!(1!$11!(.,4340$!

%2.%! .,1! 7#,1! 2'7#,#'$! 34! 4.%',19! @1! )##8! &#,! 1A.7+)1;! .%! $#71! #&! %2#$1! (.,4340$! %2.%! $117! %#! -1!

'44161$$.,/;!-'%!%214!(1!,1.)3B1!%2.%!%21!(.,4340!3$!%21,1!&#,!.!,1.$#49!

!

• >++.,14%)/;!$#71#41!$#71(21,1!*3*!$#71%2340!51,/!'4C$7.,%!.4*!-,#'02%!.! ).($'3%!.0.34$%!

%21! 6#7+.4/;!.4*! $#! %21! ).(/1,$!4#(!411*! %#!(.,4!'$! %2.%!(1!.,1!4#%! %#! 3,#4!.! $23,%!(23)1!

(1.,340!3%D!

!

• >4*!%2.%!.%%3%'*1;!#&!6#',$1;!)1.*$!%#!*#B14$!#&!#%21,!$373).,!$304$9!E#!4#%!2#)*!%21!(,#40!14*!

#&!%21!62.34$.(9!@1));!(1!(#')*!2#+1!%2.%!7#$%!+1#+)1!6#')*!&30',1!%2.%!#'%;!-'%!%214!.0.34;!

7./-1!4#%9!

!

• F,!%214!(1!2.51!%21!+,1$6,3+%3#4!&#,!.!*#0;!G"./!6.'$1!*,#($341$$9!>)6#2#)!7./!34%14$3&/!%23$!

1&&16%9!H$1!6.,1!(214!#+1,.%340!.!6.,!#,!*.401,#'$!7.62341,/9I!J#,!.!*#0D!

!

• F,! 7./-1! %21! (.,4340! %2.%! %21! -.)6#4/! 3$! 4#%! #4! 0,#'4*! )151)9! :! 2.51! .! &11)340! %2.%! %21!

6#4$'7+%3#4!#&!.)6#2#)!7302%!2.51!34!$#71!(./!)1*!%#!%21!+).6340!#&!%23$!+.,%36').,!$3049!

!

• F,! %21! '43K'1! $304! &,#7! %23$! %#(4;! (3%2! .! (.,4340! %#! *,351! $.&1)/;! $3461! %21/! 2.51! %(#!

6171%1,31$!.4*!4#!2#$+3%.)9!

!

• L21,1!3$!%23$!(.,4340!&,#7!#',!5.6.%3#4!%23$!$'771,M(.,4340!2381,$!%#!$%./!#4!%21!%,.3)!.4*!%#!

.5#3*!<'7+340!34%#!%21!(.%1,&.))$9!N#'!7302%!2.51!4#%361*!#4!%21!41($!%23$!(118!%2.%!.4!#)*1,!

7.4! &,#7! #',! .,1.! (.$! 34<',1*! .%! #41! #&! %21$1! &.))$! .)#40! %21! ?).68! =351,! 4#,%2! #&! O',)1/9!

>++.,14%)/;!21!304#,1*!%21!(.,4340$!.4*!(.$!34<',1*9!>$!%21!$304!$./$;!G@.*340!#,!$(377340!

6#')*!14*!/#',!5.6.%3#49I!

!



P.01!Q!#&!R!

!

• F,!#41!#&!7/!&.5#,3%1$;!GS)#(!*#(4;!%21!6#+!23*1$!-1234*!%23$!$3049I!

!

T1,%.34)/!(1!)##8!.,#'4*!'$;!.4*!(1!$11!.))!834*$!#&!(.,4340$;!.4*!).-1)$;!.4*!$304$!%2.%!.,1!71.4%!%#!62.401!

#',! -12.53#,9! S#71! .,1! &'44/;! $#71! .,1! $1,3#'$;! -'%! (1! '4*1,$%.4*! %2.%! 4#%! +./340! .%%14%3#4! %#! 61,%.34!

(.,4340$!6.4!2.51!$#71!51,/!$1,3#'$!6#4$1K'1461$9!L23$!3$!%,'1!4#%!#4)/!#&!*,35340;!-'%!.)$#!&#,!#',!T2,3$%3.4!

&.3%29!>$!U#*V$!+1#+)1;!(1!84#(!%2.%!U#*!3$!)##8340!#'%!&#,!'$;!%2.%!U#*!(.4%$!(2.%!3$!-1$%!&#,!'$9!>4*!(3%2!

%2.%!34!734*;!:!(#')*!3453%1!/#'!%#!%',4!(3%2!71!%#!$#71!34$+3,1*!.*5361!#4!)3&1!&,#7!.!&.%21,!%#!23$!$#4!.$!3%!3$!

&#'4*! 34! %21! F)*! L1$%.714%! -##8! #&! P,#51,-$MP,#51,-$! W! X+9! YZZR[9! >$! 7#$%! #&! '$! 84#(! &,#7! #',! #(4!

1A+1,31461;!%21!?3-)1!4#%!#4)/!%1))$!'$!(2.%!%#!*#!%#!-1!$.51*;!-'%!3%!.)$#!0351$!'$!$#71!51,/!+,.6%36.)!.*5361!

&#,!151,/*./!)3&19!:&!/#'!)##8!.%!%21!21.*340!#&!%23$!62.+%1,!X34!%21!\>S?!.%!)1.$%[;!%21!21.*340!$./$;!G>!J.%21,V$!

:4$%,'6%3#49I! :4! #%21,!(#,*$;! 34! %23$! 62.+%1,!(1! 2.51! $#71! &.%21,)/! .*5361;! $#71!(#,*$! #&!(3$*#7! &,#7! .!

&.%21,!(2#!2.$!-114!%2,#'02!3%!.));!%#!23$!$#4!(2#!3$!<'$%!01%%340!$%.,%1*!34!)3&19!L21$1!(#')*!-1!$#71!(#,*$!

%2.%!(3))!2#+1&'))/!21)+!23$!$#4!.5#3*!$#71!#&!%21!+3%&.))$!#&!)3&1;!%#!21)+!237!.5#3*!$#71!#&!%21!21.,%.621!.4*!

$#71!#&!%2#$1!)1$$#4$!%2.%!23$!&.%21,!2.*!+1,2.+$!)1.,41*!%21!2.,*!(./9!

!

L21!.'%2#,;!#&!6#',$1;!3$!]340!S#)#7#4;!.4*!.$!(1!)1.,4!&,#7!%21!#+14340!51,$1$!#&!P,#51,-$!Y;!%21!-##8!(.$!

(,3%%14!$#!%2.%!S#)#7#4!6#')*!6#451/!$#71!)151)!#&!+,.6%36.)!(3$*#7!%#!23$!623)*,14;!.4*!-/!1A%14$3#4;!%#!.))!

#&!'$!0.%21,1*!21,1!%23$!7#,4340;!,#'02)/!^;ZZZ!/1.,$!).%1,9!>4*!,1.))/;!.$!(1!)##8!.%!(2.%!S#)#7#4!(,#%1;!3%!

.++1.,$!X&,#7!51,$1$!^CW[!%2.%!S#)#7#4!(.$!+.$$340!.)#40!$#71!.*5361!%2.%!21!0#%!&,#7!23$!#(4!&.%21,;!]340!

E.53*9!:&!/#'!(3))!%214;!)1%V$!)##8!%#01%21,!.%!.))!Q_!51,$1$!#&!P,#51,-$!W;!.4*!%214!(1!(3))!0#!-.68!.4*!+'))!#'%!

$151,.)!3*1.$!%2.%!(1!6.4!.++)/!%#!#',!)351$!.4*!#',!$3%'.%3#4!21,1!34!%21!".*3$#4!.,1.!34!7#*1,4!%371$9!L21!

(#,*$!#&!]340!S#)#7#4!34!P,#51,-$!W;!

!

!
0
!! 1(.*2!3!4+542!67(!&546*8'6&+5!+)!.!).67(*2!!

#5$!9&%(!.66(56&+5!67.6!:+8!,.:!9.&5!85$(*46.5$&592!
;
!! <+*!=!9&%(!:+8!4+85$!6(.'7&59>!!

-+!5+6!.?.5$+5!,:!&546*8'6&+5@!!
A
!! B7(5!=!C.4!.!4+5!6+!,:!).67(*2!!

D(5$(*!.5$!67(!+5E:!4+5!&5!67(!4&976!+)!,:!,+67(*2!!
F
!! D7(5!7(!6.8976!,(!.5$!4.&$!6+!,(2!!

"G(6!:+8*!7(.*6!7+E$!).46!,:!C+*$4>!!

H((I!,:!'+,,.5$,(564!.5$!E&%(>!!
J
!! #'K8&*(!C&4$+,L!#'K8&*(!85$(*46.5$&59L!!

-+!5+6!)+*9(6!5+*!68*5!.C.:!)*+,!67(!C+*$4!+)!,:!,+867@!!
M
!! "-+!5+6!)+*4.N(!7(*2!.5$!47(!C&EE!98.*$!:+8>!!

G+%(!7(*2!.5$!47(!C&EE!C.6'7!+%(*!:+8@!!
O
!! "D7(!?(9&55&59!+)!C&4$+,!&4P!#'K8&*(!C&4$+,>!!

#5$!C&67!.EE!:+8*!.'K8&*&592!9(6!85$(*46.5$&59@!!
Q
!! "R*&S(!7(*2!.5$!47(!C&EE!(T.E6!:+8>!!

U7(!C&EE!7+5+*!:+8!&)!:+8!(,?*.'(!7(*@!!
V
!! "U7(!C&EE!IE.'(!+5!:+8*!7(.$!.!9.*E.5$!+)!9*.'(>!!

U7(!C&EE!I*(4(56!:+8!C&67!.!'*+C5!+)!?(.86:@/!
!

0W
!! 1(.*2!,:!4+52!.5$!.''(I6!,:!4.:&594!!

#5$!67(!:(.*4!+)!:+8*!E&)(!C&EE!?(!,.5:@!!
00
!! =!7.%(!$&*('6($!:+8!&5!67(!C.:!+)!C&4$+,>!!

=!7.%(!E($!:+8!&5!8I*&976!I.674@!!



P.01!^!#&!R!

!
0;
!! B7(5!:+8!C.EN2!:+8*!46(I4!C&EE!5+6!?(!&,I($($>!!

#5$!&)!:+8!*852!:+8!C&EE!5+6!468,?E(@!!
0A
!! D.N(!7+E$!+)!&546*8'6&+5>!$+!5+6!E(6!9+@!!

X8.*$!7(*2!)+*!47(!&4!:+8*!E&)(@!!
0F
!! -+!5+6!(56(*!67(!I.67!+)!67(!C&'N($!!

#5$!$+!5+6!I*+'(($!&5!67(!C.:!+)!(%&E!,(5@!!
0J
!! #%+&$!&62!$+!5+6!I.44!?:!&6>!!

D8*5!.C.:!)*+,!&6!.5$!I.44!+5@!!
0M
!! <+*!67(:!'.55+6!4E((I!85E(44!67(:!$+!(%&E>!!

#5$!67(:!.*(!*+??($!+)!4E((I!85E(44!67(:!,.N(!4+,(+5(!468,?E(@!!
0O
!! <+*!67(:!(.6!67(!?*(.$!+)!C&'N($5(44!!

#5$!$*&5N!67(!C&5(!+)!%&+E(5'(@!!
0Q
!! Y86!67(!I.67!+)!67(!*&976(+84!&4!E&N(!67(!E&976!+)!$.C52!!

D7.6!47&5(4!?*&976(*!.5$!?*&976(*!856&E!67(!)8EE!$.:@!!
0V
!! D7(!C.:!+)!67(!C&'N($!&4!E&N(!$.*N5(44>!!

D7(:!$+!5+6!N5+C!+%(*!C7.6!67(:!468,?E(@!

!
;W
!! Z:!4+52!9&%(!.66(56&+5!6+!,:!C+*$4>!!

=5'E&5(!:+8*!(.*!6+!,:!4.:&594@!!
;0
!! -+!5+6!E(6!67(,!$(I.*6!)*+,!:+8*!4&976>!!

H((I!67(,!&5!67(!,&$46!+)!:+8*!7(.*6@!!
;;
!! <+*!67(:!.*(!E&)(!6+!67+4(!C7+!)&5$!67(,!!

#5$!7(.E67!6+!.EE!67(&*!?+$:@!!
;A
!! B.6'7!+%(*!:+8*!7(.*6!C&67!.EE!$&E&9(5'(2!!

<+*!)*+,!&6!)E+C!67(!4I*&594!+)!E&)(@!!
;F
!! R86!.C.:!)*+,!:+8!.!$('(&6)8E!,+867!!

#5$!I86!$(%&+84!4I(('7!).*!)*+,!:+8@!!
;J
!! G(6!:+8*!(:(4!E++N!$&*('6E:!.7(.$!!

#5$!E(6!:+8*!9.S(!?(!)&T($!46*.&976!&5!)*+56!+)!:+8@!!
;M
!! B.6'7!67(!I.67!+)!:+8*!)((6!!

#5$!.EE!:+8*!C.:4!C&EE!?(!(46.?E&47($@!!
;O
!! -+!5+6!68*5!6+!67(!*&976!5+*!6+!67(!E()6>!!

D8*5!:+8*!)++6!)*+,!(%&E@!

!

J0( K<(L-(M99;(G*?;(*,(,>-<-(AD<NA.-C(L9.C<(9@(*COA?-(@.92(*(@*,>-.(,9(>A<(<9DE(J(L91MC(MA;-(@9.(1<(,9(<,*.,(GP(

D9,A?ADQ(3AD(O-.<-<(5RS7(,>*,(/T%('#U(J'(/#:V(/#(!W/(K(!"J#"J/X(#U(#&/KJUJUY(FJ'V#B0(

!

>$!(1!&34*!34!51,$1!`;!"X(6!C&4$+,>!9(6!&54&976/!XaSb[;!#,!"#'K8&*(!C&4$+,2!.'K8&*(!85$(*46.5$&59/!X\>S?[9!

L21!)1$$#4!21,1!3$!%2.%!(1!7'$%!0#!%2,#'02!)3&1!)##8340!&#,!(3$*#7!<'$%!.$!(1!7302%!0#!)##8340!&#,!.!)#$%!61))!

+2#419!\#,7.))/;!(1!%1.,!%21!2#'$1!.+.,%!'4%3)!(1!&34*!3%9!@1!+'%!.!+,3#,3%/!#4!3%9!@1!0#!)##8340!&#,!3%9!@3$*#7!

*#1$4V%!&34*!'$;!-'%!(1!&34*!(3$*#79!@1!+',$'1!3%9!@1!62.$1!.&%1,!3%9!

!

>4*!(1!411*!%#!'4*1,$%.4*!(2.%!(3$*#7!,1.))/!3$9!@3$*#7!3$!%21!+,.6%36.)!.++)36.%3#4!#&!84#()1*019!>4*!%23$!

3$!(21,1!(1!'4*1,$%.4*!%2.%!84#()1*01!.4*!(3$*#7!.,1!*3&&1,14%9!@1!84#(!%2.%!.!+1,$#4!6.4!2.51!.!)#%!#&!

84#()1*01!.4*!4#%!-1!51,/!(3$1!.%!.))9! :4!&.6%;!.!+1,$#4!6.4!2.51!.!(.))!&'))!#&!*3+)#7.$!.4*!0#!%2,#'02!)3&1!

(3%2#'%!.!-3%!#&!6#77#4!$14$19!@1!%2348!.-#'%!%21!2302)/!1*'6.%1*!6#))101!+,#&1$$#,!(2#!2.$!4#!&1.,!#&!U#*9!

L2.%!7.4!3$!4#%!(3$1!.66#,*340!%#!%21!S6,3+%',1$9!L2.%!7.4!2.$!73$$1*!%21!7.34!+#34%!#&! )3&19!L2.%!7.4!2.$!



P.01!W!#&!R!

!

&.3)1*! %#! .++)/! .))! #&! 23$! 84#()1*01! %#! %21! *163$3#4$! %2.%! 21! 2.$! 7.*1! 34! %23$! )3&19! @3$*#7;! %21,1&#,1;! 3$!

84#()1*01!%2.%!3$!.++)31*!%#!#',!*163$3#4$9!

!

>4*! +)1.$1! 4#%361! %21! -141&3%$! .$! ]340! S#)#7#4! 6#7+.,1$! %23$! (3$*#7! %#! .! (#7.49! :4! 51,$1! R;! "-+! 5+6!

)+*4.N(!7(*2!.5$!47(!C&EE!N((I!:+8>!E+%(!7(*2!.5$!47(!C&EE!98.*$!:+8@/!>4*!*#(4!34!51,$1!c;!"R*&S(!7(*!7&97E:2!

.5$!47(!C&EE!(T.E6!:+8>!47(!C&EE!7+5+*!:+8! &)!:+8!(,?*.'(!7(*@/! :4!51,$1!d;!"U7(!C&EE!IE.'(!+5!:+8*!7(.$!.!

9*.'()8E! 9.*E.5$>! 47(! C&EE! ?(46+C! +5! :+8! .! ?(.86&)8E! '*+C5@/! @3$*#7;! %214;! 3$! $#71%2340! %2.%! (1! 7'$%!

+',$'19!@3$*#7! 3$! $#71%2340! %2.%!(1!7'$%!0#!.&%1,9!>4*!+.,%!#&! %23$! 3$!-1340! 6',3#'$9!P.,%!#&! %23$! 345#)51$!

-1340!%1.62.-)1;!-1340!#+14!%#!41(!3*1.$!.4*!41(!(./$!#&!*#340!%2340$9!>$!%21!&.7#'$!&##%-.))!6#.62!e#24!

@##*14!$.3*;!G@2.%!6#'4%$;!3$!(2.%!/#'!)1.,4!.&%1,!/#'!84#(!3%!.))9I!:$4V%!%2.%!34%1,1$%340f!L21!5.)'1!#&!.)(./$!

-1340!#+14!%#!)1.,4340D!>$!:!(.$!+,1+.,340!%23$!7#,4340V$!)1$$#4;!:!,.4!.6,#$$!.!,1&1,1461!%#!.!$%'*/!%2.%!&#'4*!

%2.%!.)7#$%!Yg^!#&!.))!+2/$363.4$!(1,1!$#!-'$/!(#,8340!%2.%!%21/!(1,1!.%!)1.$%!%(#!/1.,$!-1234*!#4!%21!).%1$%!

*151)#+714%$!34!%213,!&31)*9!>0.34;!51,/!34%1,1$%340D!@1!6.4!01%!$#!*3$%,.6%1*!*#340!0##*!%2340$!%2.%!(1!&.3)!%#!

)1.,4!.4*!*151)#+!(3$*#7!.$!(1!$2#')*9!

!

S#;!%21!?3-)1!%1))$!'$!%#!01%!(3$*#79!@1!01%!(3$*#7!%#*./!-/!.$8340!U#*!&#,!3%M<'$%!.$!S#)#7#4!*3*;!.4*!<'$%!

.$!(1! .,1! %#)*! %#! *#! 34! e.71$! Yf`;! "Y86! &)! .5:! +)! :+8!E.'N4!C&4$+,2! E(6! 7&,! .4N! +)! X+$2!C7+! 9&%(4! 6+! .EE!

9(5(*+84E:!.5$!C&67+86!*(I*+.'72!.5$!&6!C&EE!?(!9&%(5!6+!7&,@/!S#71%371$!(1!01%!(3$*#7!-/!0#340!%#!$62##)!

.4*!%.8340!6).$$1$!'4*1,!+1#+)1!(2#!.,1!(3$1,!%2.4!(1!.,19!S3461!O.)1/! 3$!21,1;! :!6.4!+#34%!#'%!%2.%!J,11*C

O.,*17.4V$!)#40C%371!7#%%#!2.$!-114;!GL1.62340!2#(!%#!)351!.4*!2#(!%#!7.81!.!)353409I!L21!17+2.$3$!3$!4#%!

<'$%!#4!)1.,4340!&.6%$!#'%!#&!.!%1A%-##8;!-'%!#4!2#(!%#!.++)/!%2#$1!&.6%$!%#!151,/*./!T2,3$%3.4!)353409!>4*!%2.%!

3$!$#! 37+#,%.4%;!-16.'$1!.$!(1!84#(;!&#,7.)!1*'6.%3#4!3$! <'$%!.!+.,%!#&!01%%340!(3$*#79!L23$!0141,.%3#4!2.$!

.661$$! %#!7#,1! &.6%$! %2.4!.))!+,153#'$!0141,.%3#4$!6#7-341*;!.4*!/1%!.))!#&! %23$! 34&#,7.%3#4!*#1$!4#%!,1.))/!

7.81!'$!7'62!(3$1,9!@1!01%! ,1.)!(3$*#7;! %214;!-/!84#(340! %21!(#,*!#&!U#*9!"#$%!#&!/#'!21,1! ,302%!4#(!

(1,1!2#+1&'))/!.)$#!21,1!*',340!%21!?3-)1!6).$$1$!%23$!7#,43409!E3*!(1!)1.,4!$#71%2340!&,#7!U#*V$!(#,*!%23$!

7#,4340h!F41!#&!%21!-1$%!(./$!%#!)1.,4!3$!%#!21.,!3%!,1+1.%1*!.4*!%#!%.)8!.-#'%!3%9!F4!%21!(./!2#71;!%214;!)1%!

'$!.$8!#',!623)*,14;!G@2.%!3$!#41!34%1,1$%340!%2340!%2.%!/#'!)1.,41*!34!6).$$!%23$!7#,4340hI!>4*!%214;!G@2.%!3$!

#41!34%1,1$%340!%2340!%2.%!/#'!)1.,41*!34!%21!$1,7#4!%23$!7#,4340hI!i1%!'$!+',$'1!(3$*#79!

!

JJ0( K,(,>A<(,A2-E(M-,Z<(29O-(9D(,9(,>-(<-?9DC(N*.*Q.*N>(>-.-(AD(!.9O-.G<()E(*DC(M-,(1<(?9D<AC-.(,>-(@*?,(

,>*,('9M929D(L*.D<(>A<(<9D(,9('/KX(#U(/T%(!K/T(KUV(U#/(/#(Y%/(!W::%V(#88(/#(#U%('JV%(#"(

/T%(#/T%"(&X(%$J:(JU8:W%U=%'0(

(

>4*! :! %2348!.))!#&!'$!84#(!%21!*.401,! %2.%!S#)#7#4! 3$!(.,4340!.-#'%!21,19!"#$%!#&!'$!2.51!+,#-.-)/!*#41!

%2340$!(3%2!%21!146#',.01714%!#&!#',!&,314*$!%2.%!(1!(#')*!4151,!*#!(23)1!%2348340!7#,1!6)1.,)/!#4!#',!#(49!

:!,1717-1,!-1340!.!$%'*14%!.%!i'4*.2)!e'43#,!O302!*#(4!34!T,/$%.)!i.81;!:))34#3$;!.4*!,3*340!7/!-381!%#!$62##)!

(3%2!&,314*$!&,#7!%21!41302-#,2##*9!F41!*./!(1!0#%!.!&1(!-#A1$!#&!%2#$1!)3%%)1!$4.+$!%2.%!1A+)#*1!(214!/#'!

%2,#(!%217!,1.))/!2.,*!.%! $#71%2340j#,!$#71#419!@1!%2,1(!%2#$1! %2340$!.%!1.62!#%21,! %21!(2#)1!(./! %#!

$62##)!#41!*./9!?'%!%214!3%!0#%!(#,$19!@1!%##8!%217!34%#!6).$$!.4*!%2,1(!%217!34!6).$$9!:!,1717-1,!23%%340!.!

&,314*!,302%!'4*1,!%21!1/19!:!4151,!(#')*!2.51!*#41!%2.%!#4!7/!#(4;!-'%!(214!(1!.,1!(3%2!#%21,!+1#+)1!(1!

6.4!51,/!1.$3)/!01%!+'))1*!.(./!&,#7!(2.%!(1!84#(!3$!,302%9!?/!%21!(./;!(1!%2#'02%!(1!0#%!.(./!(3%2!.))!#&!

%2.%;!-'%!).%1,!%2.%!.&%1,4##4;!:!(.$!6.))1*!34%#!%21!.$$3$%.4%!+,3463+.)V$!#&&361;!.4*!%21,1!(.$!4#%2340!#4!21,!

2'01!*1$8!X4#%!1514!.!+14!#,!.!+1463)[M%21,1!(.$!4#%2340!#4!21,!*1$8j1A61+%!#41!#&!%2#$1!)3%%)1!$4.+$!,302%!

34!%21!73**)19!>%!%2.%!+#34%;!:!841(!7/!)3&1!(.$!#51,D!?'%!&,314*$!2.51!.!(./!#&!01%%340!1.62!#%21,!34!%,#'-)1;!

.4*!%2.%!3$!(2.%!S#)#7#4!3$!(.,4340!.-#'%!21,19!

!



P.01!`!#&!R!

!

\#%361f!:4!51,$1$!YZCY^;!S#)#7#4!%1))$!23$!$#4!%#!2.40!#4;!)3$%14!%#!(2.%!:V51!%.'02%!/#';!*#4V%!)1%!0#9!>4*!%214!

%21!(.,4340! 34!51,$1!YW;!"-+!5+6!(56(*!67(!I.67!+)!67(!C&'N($2!.5$!$+!5+6!C.EN! &5!67(!C.:!+)!67(!(%&E@/! :4!

#%21,!(#,*$f!E#!4#%!.))#(!/#',$1)&!%#!-1!+'))1*!.(./!&,#7!(2.%!/#'!84#(!3$!,302%9!:4!51,$1!Y`f!E#4V%!1514!0#!

34! %2.%! *3,16%3#4D! >4*! $%.,%340! 34! 51,$1! YR;! .! *1$6,3+%3#4! #&! 61,%.34! +1#+)1! (2#! (#')*! 1514%'.))/! %,/! %#!

34&)'1461!23$!$#4V$!)3&1;!"<+*!67(:!'.55+6!4E((I!85E(44!67(:!7.%(!$+5(!C*+59>!67(:!.*(!*+??($!+)!4E((I!85E(44!

67(:!7.%(!,.$(!4+,(+5(!468,?E(@/!O.514V%!(1!.))!84#(4!+1#+)1! )381! %2.%h!S#71!+1#+)1!6.44#%! ,1$%!'4%3)!

%21/!2.51!+'))1*!$#71#41!*#(4!(3%2!%2179!:4!51,$1!Y_;!"[67(:!(.6!67(!?*(.$!+)!C&'N($5(44!.5$!$*&5N!67(!

C&5(!+)!%&+E(5'(@/! :4!51,$1!Yd;!"D7(!C.:!+)!67(!C&'N($!&4! E&N(!$((I!$.*N5(44>!67(:!$+!5+6!N5+C!+%(*!C7.6!

67(:! 468,?E(@/! S#)#7#4;! %214;! 3$! $./340f! E#4V%! 0#! 34! %2.%! *3,16%3#4D! S%./! .(./D! T#4$3*1,! /#',! &,314*$;! .4*!

62##$1!/#',!6#7+.43#4$!6.,1&'))/D!@1!,1717-1,!P.')V$!(.,4340!34!Y!T#,34%23.4$!Y`f^^;!"-+!5+6!?(!$('(&%($P!

Y.$!'+,I.5:!'+**8I64!9++$!,+*.E4@/!S#)#7#4!841(!3%;!P.')!841(!3%;!.4*!(1!.)$#!84#(!3%!%#*./f!F',!$#C6.))1*!

&,314*$!6.4!13%21,!,134&#,61!(2.%!(1!.),1.*/!84#(!%#!-1!%21!%,'%2;!#,!%21/!6.4!51,/!K'368)/!.4*!51,/!1.$3)/!+'))!

'$!*#(4!.!51,/!*.401,#'$!+.%29!>$!]340!S#)#7#4V$!&.%21,;!E.53*;!(,#%1!34!P$.)7!Y;!"1+C!?E(44($!&4!67(!,.5!

C7+!$+(4! 5+6! C.EN! &5! 67(!'+854(E! +)! 67(! C&'N($2!5+*! 46.5$! &5! 67(!I.67! +)! 4&55(*42!5+*!4&6! &5! 67(! 4(.6! +)!

4'+))(*4L!Y86! 7&4!$(E&976! &4!&5! 67(! E.C! +)! 67(! G3\-2!.5$! &5! 1&4! E.C! 7(!,($&6.6(4!$.:! .5$!5&976@/! S#)#7#4;!

%214;!3$!146#',.0340!'$!%#!01%!(3$*#7!&,#7!U#*!.4*!%214!%#!4#%!.))#(!#',$1)51$!%#!01%!+'))1*!.(./!&,#7!3%9!

!

JJJ0( />-.-(A<(*(,>A.C(G*<A?(AC-*(AD(,>A<(?>*N,-.E(*DC(A,(?92-<(AD('9M929DZ<(-D?91.*Q-2-D,(,9(>A<(<9D(,>*,(

T%(J'(/#(!"#/%=/(TJ'(T%K"/0(

!

:4! 51,$1! Q^;! S#)#7#4! $./$;! "B.6'7! +%(*! :+8*! 7(.*6!C&67! .EE! $&E&9(5'(2!)+*!)*+,! &6!)E+C!67(! 4I*&594! +)! E&)(@/!

S#)#7#4;!%214;!3$!%.)8340!.-#'%!%21!6#,1!#&!#',!'4*1,$%.4*340;!%21!21.,%9!L#*./;!(1!84#(!2#(!37+#,%.4%!%21!

21.,%! ,1.))/! 3$9!@1!01%! #',! 62#)1$%1,#)! 621681*9! S#)*31,$!(1.,! .,7#,!#51,! %213,! 21.,%$9! P#)361!#&&361,$!(1.,!

51$%$!.$!(1))9!L21!21.,%!3$!37+#,%.4%9!?'%!S#)#7#4;!#&!6#',$1;!3$!4#%!%.)8340!.-#'%!%21!21.,%!.$!.!7'$6)1;!-'%!21!

3$!%.)8340!.-#'%!'$!#4!%21!34$3*1;!(2#!(1!.,19!L21!6#,1!411*$!%#!-1!+,#%16%1*9!>4*!%#!*#!%23$;!S#)#7#4!,1&1,$!

%#!5.,3#'$!+.,%$!#&!%21!-#*/;!%#!5.,3#'$!#'%(.,*!1A+,1$$3#4$9!

!

:4!51,$1!QW;! &#,!1A.7+)1;!(1!.,1! %#)*! %#!+,#%16%! %21!21.,%!-/!+'%%340!.(./!"'*++N($!4I(('7/! .4*!"$(%&+84!

6.EN@/! @1! ,1717-1,! (2.%! e1$'$! $.3*! (214! O1! K'#%1*! %23$! 6#461+%! 34! ".%%21(! YQf^WC^_;! "]+8! ?*++$! +)!

%&I(*42! 7+C! '.5! :+82! ?(&59! (%&E2! 4I(.N!C7.6! &4! 9++$^!<+*! 67(! ,+867! 4I(.N4! +86! +)! 67.6! C7&'7! )&EE4! 67(!

7(.*6@!D7(!9++$!,.5!?*&594!+86!+)!7&4!9++$! 6*(.48*(!C7.6! &4!9++$>!.5$! 67(!(%&E!,.5!?*&594!+86!+)!7&4!(%&E!

6*(.48*(!C7.6!&4!(%&E@!Y86!=!6(EE!:+8!67.6!(%(*:!'.*(E(44!C+*$!67.6!I(+IE(!4I(.N2!67(:!47.EE!9&%(!.5!.''+856&59!

)+*! &6! &5!67(! -.:! +)! _8$9,(56@!<+*!?:! :+8*! C+*$4! :+8! C&EE! ?(! `846&)&($2! .5$!?:! :+8*! C+*$4! :+8! C&EE! ?(!

'+5$(,5($@/!

!

:4!51,$1!Q`;!S#)#7#4!,1&1,$!%#!%21!1/1$!.$!21!$./$!%2.%!#',!1/1$!.,1!%#!"E++N!$&*('6E:!)+*C.*$@/!:4!#%21,!(#,*$;!

(1!7'$%!6#4%,#)!#',!&#6'$;!(1!7'$%!4#%!.))#(!#',$1)51$!%#!01%!*3$%,.6%1*!.4*!+'))1*!.$3*19!=1$1.,621,$!%1))!'$!

%2.%! 34&#,7.%3#4!(1!01%! %2,#'02!#',! 1/1$!2.$!7#,1!#&! .4! 37+.6%!#4!'$! %2.4!.4/%2340!1)$19! L2.%V$!(2/!(1!

,1717-1,!7#,1!%2.4!cZk!#&!(2.%!(1!$11!.4*!#4)/!.-#'%!YYk!#&!(2.%!(1!21.,9!L2.%V$!(2/!(1!'$1!-'))1%34!

-#.,*$;!.4*!+36%',1$;!.4*!%21!+,#<16%#,!'+!21,19!@1!,1717-1,!2#(!S.%.4!%17+%1*!a51!34!%21!U.,*14!#&!a*14!

.$!21!$'661$$&'))/!0#%!21,!%#!)##8!.%!%2.%!&,'3%9!L21!?3-)1!$./$!X34!U141$3$!^fR[!%2.%;!"B7(5!67(!C+,.5!4.C!67.6!

67(!6*((!C.4!9++$!)+*!)++$2!.5$!67.6!&6!C.4!.!$(E&976!6+!67(!(:(42!.5$!67.6!67(!6*((!C.4!$(4&*.?E(!6+!,.N(!

+5(!C&4(2!47(!6++N!)*+,!&64!)*8&6!.5$!.6(>!.5$!47(!9.%(!.E4+!6+!7(*!784?.5$!C&67!7(*2!.5$!7(!.6(@/!F461!$21!

$.(!3%;!%21,1&#,1;!%2.%!3$!(214!$21!0.51!34!%#!%21!%17+%.%3#49!S#)#7#4;!%214;!3$!$./340!%2.%!(1!7'$%!-1!6.,1&')!

(2.%!(1!$119!

!



P.01!R!#&!R!

!

>4*! %214! .)$#! 4#%361! %21! ).$%! %(#! 51,$1$! 34! %23$! 62.+%1,! .$! S#)#7#4! %.)8$! .-#'%! #',! &11%9!@1! .,1! %#)*! %#!

"I+5$(*/!%21!+.%2!#&!#',!&11%l!)3%1,.))/;!(1!.,1!%#!(1302!#',!#+%3#4$M:!6.4!0#!21,1;!#,!:!6.4!0#!21,1M(1!.,1!

(1302340!%21!153*1461!.$!(1!7.81!.!*163$3#49!@1!*#!%23$!(214!(1!6#4$3*1,!-'/340!.!2#'$1!#,!.!6.,;!(1!*#!

%23$!(214!(1! *163*1!(21,1! %#! 0#! %#! 6#))101;! .4*!(1! .,1! .)$#! %#!(1302! #',! #+%3#4$!(214!7.8340! .!7#,.)!

*163$3#49!@1!.,1!%#!%',4!#',!&11%!.(./!&,#7!153)9!P,#%16%!/#',!21.,%;!]340!S#)#7#4!$./$D!

!

@1!.,1!%#!+,#%16%!#',!21.,%! <'$%!.$!(1!(#')*!+,#%16%!#',!(.))1%! 34!.!6,#(*9!N1$%1,*./! 3%!23%!71!%2.%! :!2.51!

-114!+,1.62340!34!@3$6#4$34!&#,!7#,1!%2.4!QZ!/1.,$!4#(9!"/!&3,$%!&3))C34!$1,7#4!.%!%21!62',62!34!e.41$53))1!(.$!

34!>'0'$%!#&!YddY9!L2348340!-.68!#51,!%2#$1!QZ!/1.,$;!:!2.51!$114!$#71!34%1,1$%340!%2340$!.663*14%.))/!)1&%!.%!

5.,3#'$!62',62!-'3)*340$M0).$$1$;!'7-,1)).$;!61))!+2#41$;!6#.%$;!2.%$;!5.,3#'$!*3$21$;!?3-)1$;!623)*,14M-'%!/#'!

84#(;! :! 2.51! 4151,! &#'4*! .!7.4V$!(.))1%D! >4*!(2/! 3$! %2.%h! :%! 3$! -16.'$1!(1! +,#%16%! #',!(.))1%$9! S#)#7#4!

(#')*!$./f!P,#%16%!/#',!21.,%!)381!%2.%D!]11+!3%!$.&1D!]11+!3%!+',1D!

(

=9D?M1<A9D[(

!

L23$! 7#,4340! (1! 2.51! )##81*! .%! S#)#7#4V$! 34$%,'6%3#4$! %#! 23$! $#49! O1! (.4%1*! 23$! $#4! %#! $+14*! 23$! )3&1!

$1.,62340!&#,!(3$*#79!O1!(.4%1*!23$!$#4!%#!$%./!#4!%2.%!4.,,#(!+.%2;!4#%!.))#(340!237$1)&!%#!01%!%',41*!%#!

#41!$3*1!#,!.4#%21,!-/!5.,3#'$!410.%351!34&)'1461$9!>4*!.-#51!.));!]340!S#)#7#4!(.4%1*!23$!$#4!%#!+,#%16%!23$!

21.,%;!%#!811+!23$!21.,%!6)#$1!%#!U#*9!:!,1.)3B1!%2.%!(1!7./!$11!.))!834*$!#&!(.,4340$!.4*!5.,3#'$!$'001$%3#4$!.))!

.,#'4*!'$!%2.%!.,1!71.4%!%#!811+!'$!$.&19!?'%!:!2#+1!(1!,1.)3B1!%23$!7#,4340!%2.%!U#*!.)$#!2.$!$#71!J.%21,)/!

.*5361! &#,! '$9! :4! %23$! 6.$1;! 3%! 6#71$! %2,#'02! ]340! S#)#7#49! :%! 3$! 34%1,1$%340;! 2#(151,;! %2.%! e1$'$! $+#81! #&!

S#)#7#4!34!".%%21(!YQfWQ;!(21,1!e1$'$!$.3*;!"D7(!a8((5!+)!67(!U+867!C&EE!*&4(!8I!C&67!67&4!9(5(*.6&+5!.6!67(!

`8$9,(56!.5$!C&EE!'+5$(,5!&62!?('.84(!47(!'.,(!)*+,!67(!(5$4!+)!67(!(.*67!6+!7(.*!67(!C&4$+,!+)!U+E+,+5>!

.5$! ?(7+E$2!4+,(67&59! 9*(.6(*! 67.5! U+E+,+5! &4! 7(*(@/! S#71%2340! 0,1.%1,! %2.4! S#)#7#4! 3$! 21,1D! e1$'$! 3$!

0,1.%1,!%2.4!S#)#7#49!@2.%!(1!2.51!$%'*31*!%23$!7#,4340!3$!37+#,%.4%;!(1!6.4!)1.,4!&,#7!3%;!-'%!%21!71$$.01!

&,#7!e1$'$!3$!%2.%!$.)5.%3#4!3$!.5.3).-)19!e1$'$!+',62.$1*!#',!$.)5.%3#4!(3%2!O3$!#(4!-)##*9!@1!,1$+#4*!%#!%2.%!

$.6,3&361!(3%2!&.3%2;!(3%2!2'7-)1!#-1*314619!@1!1A+,1$$!#',!&.3%2! 34!e1$'$!.$!-1340!%21!S#4!#&!U#*;!(1!%',4!

.(./!&,#7!#',!$34$;!.4*!(1!.))#(!#',$1)51$!%#!-1!-',31*!34!(.%1,!&#,!%21!&#,035141$$!#&!#',!$34$9!:&!/#'!2.51!

.4/!K'1$%3#4$;!+)1.$1!.$89!:&!/#'!(#')*!)381!&#,!'$!%#!+,./!.-#'%!$#71!$3%'.%3#4!34!/#',!)3&1!,302%!4#(;!)1%!'$!

84#(9!?'%! 3&! /#'!-1)3151! 34! e1$'$!.4*!.,1! ,1.*/! %#! ,1+14%!#&! /#',! $34$!.4*!.,1! ,1.*/! %#!-1!-.+%3B1*;!-/!.))!

71.4$;!)1%!'$!84#(!.$!(1!$340!%23$!41A%!$#409!i1%V$!$%.4*!.4*!$340j!

!

!

!

L#!6#7714%!#4!%23$!)1$$#4f!&#',).81$62',62m07.3)96#7!


